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[bookmark: _GoBack]There are various benefits of using the global IFRS standards. The IFRS standards are a major source of accountability. They help in reducing the gap in information between the capital providers and the companies they invest their money in. the information required to hold the management accountable is provided under those standards. There is a higher level of transparency brought by the IFRS standards. They are used to enhance the financial information quality and comparability making it easier for investors to get information about the economic decisions in the global market. the IFRS standards have also helped in improving economic efficiency. They give the investors a chance to identify the various opportunities and risks in the global market which can help with better capital allocation. They provide businesses with a common accounting language which helps in lowering the cost of capital and the costs of international reporting. The U.S companies should converge to the global standards. They provide a better opportunity in global markets. The businesses can also enjoy economic efficiency based on the established standards. The standards also present the U.S companies willing to converge to these standards with a reliable flow of international capital. There are better opportunities to invest in the international market across the world based on the global standards for the companies. 
